REAL ESTATE BOARD

Ottawa’s Resale Market Tracks Upward into Fall

OTTAWA, October 5, 2020 - Members of
the Ottawa Real Estate Board sold 2,329
residential properties in September
through the Board’s Multiple Listing
Service® System, compared with 1,547
in September 2019, a year over year
increase of 51 per cent. September’s
sales included 1,759 in the residential-
property class, up 58 per cent from a
year ago, and 570 in the condominium-
property category, an increase of 31
per cent from September 2019. The
five-year average for September unit
sales is 1,602.

“The sheer volume of transactions in
September, compared to a year ago,
confirms the Ottawa resale market is
continuing on its upward trajectory,”
states Ottawa Real Estate Board
President Deb Burgoyne. “The resale
market in 2020, especially since the
outset of the pandemic, has certainly not
followed the usual spring and fall cycles
we typically experience. This year has
had its own distinct ebb and flow, and
whether this momentum in our market
will continue is difficult to predict.”

“‘However, the continued increase in new
listings and demand remaining strong
allows us to be cautiously optimistic.
September saw 2,165 residential
properties and 744 condominiums
enter the market. This is an increase
of 32% and 45% respectively over last
year at this time, and over 400 more
new listings than came on the market in
August,” adds Burgoyne.

Media/public enquiries:

Rina Gibbons, Marketing & Communications,
613-225-2240 ext. 233 | rina@oreb.ca

oreb.ca

September’s average sale price for
a condominium-class property was
$373,565, an increase of 21 per cent
from this time last year, while the
average sale price of a residential-
class property was $622,557, an
increase of 28 per cent from a year
ago. With year to date average sale
prices at $575,506 for residential
and $360,550 for condominiums,
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these values represent a 19 per cent
and 20 percent increase over 2019,
respectively. *

“While average prices in September
hit an all-time high, the movement
at the higher end of the market is
also likely driving this figure higher.
September’s median prices, which
is calculated removing the extreme
upper and lower prices, do show
more moderate price gains coming in
at $570,000 for residential properties
and $350,000 for condominiums,”
Burgoyne acknowledges.

“Of course, the fundamentals of supply
and demand remain at play, and our
inventory shortage will continue to put
Sellers in a position to capitalize on
the current market. Additionally, the
dynamics of purchasing behaviour
is shifting as Buyers become more
tolerant of the condition of a property
or its location, for example.”

“‘But, we can’t exhale just yet. At
the end of the day, REALTORS®
represent both Buyers and Sellers,
so a balanced market would be
a welcomed relief for everyone. We
would like to see both sides get over
the finish line with a feeling of elation,
and that they have had a positive
experience in their homeownership
journey,” Burgoyne expresses.

In additon to residential and
condominium sales, OREB Members
assisted clients with renting 2,536
properties since the beginning of the
year compared to 2,117 at this time
last year.

* The Board cautions that the
average sale price can be useful
in establishing trends over time
but should not be used as an
indicator that specific properties have
increased or decreased in value. The
calculation of the average sale price is
based on the total dollar volume of all
properties sold. Price and conditions
will vary from neighbourhood to
neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,200 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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September 2020 - Residential and Condominium Sales
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Ottawa Real Estate Board

Number of Units

Average Sale Price

2020 2019 % Chg 2020 2019 % Chg

a7 35 343 $495,259 $343,913 440

1,038 630 648 $652,214 $513,681 270

15 76 53 $704,813 $506,120 393

406 267 521 $564,916 $464,418 216

3 s 500 $687,508 $706,500 27

13 6 116.7 $573,777 $568,667 09

56 31 806 $521,247 $374,483 392

8 5 60.0 $159,113 $103,400 539

3 1 200.0 $177,633 $199,900 111

1 3 -66.7 $1,350,000 $124,000 988.7

69 55 255 $616,331 $458,595 344

1,799 1,111 583 $622,557 $486,828 279

1 0 0.0 $365,000 30 0.0

218 181 204 $348,242 $278,839 249

37 23 60.9 $366,951 $321,680 141

11 8 375 $513,309 $354,688 447

1 0 00 $330,000 $0 00

280 210 333 $391,206 $334,386 17.0

20 12 66.7 $357,262 $300,150 19.0

2 2 0.0 $207,000 $294,450 =297

570 436 307 $373,565 $309,903 205
2329 1,547 505 $561,619 $436,965

Year To Date September 2020 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

2020 2019 % Chg 2020 2019 % Chg

291 338 -13.9 $424,581 $358,714 18.4

6,411 6,657 =37 $601,857 $510,158 18.0

667 623 71 $657,377 $565,594 16.2

2,533 2,696 60 $533,310 $448 358 189

12 15 200 $708,127 $608,000 16.5

78 70 14 $616,015 $530,923 16.0

357 333 11 $468,489 $382,200 2286

58 70 -17.1 $134,568 $103,013 306

15 7 1143 $187,193 $148,120 264

14 23 -39.1 $547 450 $339,361 61.3

456 482 54 $559,065 $456,355 225

10,892 11,334 -39 $575,506 $484,888 18.7

4 2 100.0 $285,220 $677,500 -57.9

1,275 1,314 -30 $332,749 $265,682 252

176 147 19.7 $373,783 $315,01 18.7

39 61 -36.1 $440,040 $330,989 329

3 3 0.0 $315,667 $223,300 414

1,760 2,008 124 $378,665 $322 542 174

82 89 79 $343 589 $300,766 142

10 10 0.0 $356,776 $271,230 315

3,349 3,634 -78 $360,550 $301,258 197
14,241 14,968 -49 $524,956 $440,306



September 2020 - Sales - All Property Classes (7)

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM
2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg
RES 1,759 1,111 583  $1,095078502  $h40,866,433 1025 $622,557  $486,828 279 17 31 438 24 42 431
CON 570 436 30.7 $212,932,242 135,117,794 576 $373,565  $309,903 205 17 31 459 20 36 445
LOT 94 46 1043 520,422 922 $8619375 1369 $217,265  $187.378 16.0 125 179  -300 282 320 -11.8
MUL 43 20 1150 $28,755,325 $12,713,000 1262 $668,726  $635,650 5.2 32 45 297 7 K5 329
FAR 4 1 300.0 $4,375,000 $630,000 5944 51,093,750  $630,000 736 132 4 3,200.0 132 4 32000
2,470 1,614 530  $1,361,563,991 $697,946,602 95.1 $551,240  $432,433 275 22 35 383 33 49 315

Year To Date September 2020 - Sales - All Property Classes (¥)

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM

2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg
RES 10,6892 11,334 -3.9 $6,268,411,902 $5,495,722 888 141 $575,506 $484 888 18.7 24 31 -23.4 32 43 249
CON 3,349 3,634 -7.8  $1,207,482308 $1,094,773,347 103 $360,550 $301,258 19.7 18 35 -47.8 23 47 516
LOT 962 358 a57.0 $116,970,725 $70,376,332 66.2 $208,133 $196,582 5.9 161 169 -4.5 261 273 -4.2
MUL 172 158 89 $119,720,722 $92,287 464 297 $696,051 $584,098 19.2 42 56 -24 5 58 78  -26.1
FAR 18 20 -100 $16,573,900 $10,895,000 521 $920,772 $544 750 69.0 112 118 -5.1 171 146 =2

14,993 15,504 -3.3  $7,729,159,557 $6,764,055,031 14.3 $515,518  $436,278 18.2 28 35 =291 30 50 211



Under $100000

$100000-$149999
$150000-$199999
$200000-$249999
$250000-$299999
$300000-$349999
$350000-$399999
$400000-$449999
$450000-$499999
$500000-$549999
$550000-$599999
$600000-$649999
$650000-$699999
$700000-$799999
$800000-$699999
$900000-$999999
Over $1000000

Under $100000

$100000-$149999
$150000-$199999
$200000-$249999
$250000-$299999
$300000-$349999
$350000-$399999
$400000-$449999
$450000-$499999
$500000-$549999
$550000-$599999
$600000-$649999
$650000-$699999
$700000-$799999
$800000-$899999
$900000-$999999
Over $1000000

September 2020 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total

2020 % 2019 % %Chg 2020 % 2019 % %Chg 2020 % 2019 % %Chg

7 04 8 07 -125 4 07 1 02 3000 11 05 9 06 222

6 03 12 11 500 1 0.2 9 21 -839 7 03 21 14 667

17 10 22 20 227 16 2.8 53 122 698 33 14 75 48 560

22 13 35 32 371 41 7.2 75 172 453 63 27 110 71 427

31 18 50 45 380 90 158 17 268 231 121 52 167 108 275

59 34 86 77 314 135 237 84 193 607 194 83 170 1.0 141

93 53 152 137 -388 115 202 37 85 2108 208 89 189 122 101

138 78 187 168 262 64 112 22 50 1909 202 87 209 135 33

212 121 143 129 483 34 6.0 12 28 1833 246 106 155 100 587

212: 124 101 91 1099 22 3.9 3 07 6333 234 100 104 67 1250

213 121 84 76 1536 17 3.0 5 11 2400 230 99 89 58 1584

160 9.1 69 62 1319 5 0.9 3 07 667 165 7.1 72 47 1292

102 58 38 34 1684 9 16 5 11 800 111 48 43 28 158.1

199 113 51 46 2902 8 1.4 3 07 1667 207 8.9 54 35 2833

104 59 32 29 2250 4 07 1 02 3000 108 46 33 21 2973

71 40 15 14 3733 1 0.2 0 00 0.0 72 3.1 15 10 3800

113 6.4 26 23 3346 4 0.7 6 14 -333 17 50 32 21 2656

1,759 1000 1,111 1000 583 570 1000 436 1000 307 2,329 1000 1,547 1000 505

Year To Date September 2020 - Residential, Condominium and Combined RES & CON Sales by Price Range
Ottawa Real Estate Board
Residential Condominium Total

2020 % 2019 % %Chg 2020 % 2019 % %Chg 2020 % 2019 % %Chg
35 03 78 07 551 14 0.4 13 04 77 49 03 91 06 462
73 07 135 12 459 23 07 74 20 689 96 07 209 14 541
138 13 234 21 410 93 28 489 135 -810 231 16 723 48 680
219 20 353 31 -380 338 101 808 222 -582 557 39 1,161 78 -520
282 26 577 51 511 585 175 873 240 -33.0 867 6.1 1,450 97 -402
432 40 1,006 89 571 817 244 539 148 516 1,249 8.8 1545 103 -192
613 56 1735 153 647 604 180 332 91 819 1,217 85 2,067 138 411
1,110 102 1765 156  -37.1 351 105 167 46 1102 1461 103 1932 129 244
1,626 149 1,318 116 234 178 53 117 32 521 1,804 127 1,435 96 257
1,390 128 991 87 403 91 27 59 16 542 1481 104 1,050 70 410
1,100 10.1 827 73 330 98 2.9 33 09 197.0 1,198 8.4 860 57 393
919 84 629 55 461 40 2 30 08 333 959 6.7 659 44 455
705 65 390 34 808 38 1.1 37 10 27 743 52 427 29 740
929 85 509 45 825 38 1.1 24 07 583 067 6.8 533 36 814
501 46 317 28 580 18 0.5 15 04 200 519 36 332 22 563
292 27 179 16 631 8 0.2 7 02 143 300 2.1 186 12 613
528 48 291 26 814 15 04 17 05 118 543 38 308 21 763
10,892 1000 11,334 1000 -39 3349 1000 3,634 1000 78 14241 1000 14968 1000  -49



