REAL ESTATE BOARD

January Resa

OTTAWA, February 5, 2020 - Members
of the Ottawa Real Estate Board sold
780 residential properties in January
through the Board’s Multiple Listing
Service® System, compared with 817
in January 2019, a decrease of 4.5 per
cent. January’s sales included 558 in
the residential-property class, down 8.4
per cent from a year ago, and 222 in
the condominium-property category, an
increase of 6.7 per cent from January
2019. The five-year average for January
unit sales is 713.

2020 is off to a slower start as the
shortage of inventory is now impacting
market momentum,” states Ottawa
Real Estate Board’'s President Deborah
Burgoyne. “Although we have higher
sales than the five-year average, due to
increased condo sales, the persistent
supply challenges seem to have finally
caught up with us. Furthermore, the
number of new listings that came on the
market in January (1,082) is well below
the average (1,651).”

“‘We don’t expect this trajectory to
change anytime in the foreseeable
future,” Burgoyne acknowledges. “The
supply chain needs to be buffered at all
points along the continuum from first-
time and move-up buyers, to downsizing
boomers as well as renters. They are all
interconnected links in the housing chain.”
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January's average sale price for a
condominium-class property was
$338,077, an increase of 19.1 per cent
from last year while the average sale
price of a residential-class property
was $516,229, an increase of 19.3 per
cent from a year ago. Compared to last
month, however, the average price for
residential-class properties increased by
a modest 3.2 per cent and the average
price for condominium-class units was 8.8
per cent higher.*
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The Board’s Housing Price Index (HPI),
which is another data point of price trends
based on the specific housing stock
in neighbourhoods, indicates that the
overall benchmark price for Ottawa has
increased by approximately 13.75% from
last year.

The most active price range in the
condominium market was $200,000 to

es Lose Momentum

$349,999, accounting for 55 per cent
of the units sold while $400,000 to
$549,999 represented the most prevalent
price point in the residential market,
accounting for 40 per cent of January’s
transactions.

“The fact is Ottawa’s market has always
been steadily increasing at a reasonable
pace and is sustainable. If buyers are
waiting for prices to decline, based on
historical trends, it's not likely,” Burgoyne
cautions. “Although supply may pick
up eventually—if you need to get into
the market, don’'t wait. It's a challenging
market for everyone. Hire a trusted
professional to ensure you are protected
and well informed in your home buying or
selling transaction.”

In addition to residential sales, OREB
Members assisted clients with renting
243 properties in January 2020 compared
with 169 in January 2019.

*The Board cautions that the average sale
price can be useful in establishing trends
over time but should not be used as an
indicator that specific properties have
increased or decreased in value. The
calculation of the average sale price is
based on the total dollar volume of all
properties sold. Price and conditions
vary from neighbourhood to
neighbourhood.
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The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,150 sales representatives and brokers in the Ottawa
area. Members of the Board are also members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).



mailto:dave%40oreb.ca?subject=News%20Release%20Enquiry
http://oreb.ca
http://REALTOR.ca

Property Class
RES

CON

Property Class

RES

CON

Ottawa Real Estate Board

Number of Units

January 2020 - Residential and Condominium Sales

Average Sale Price

Type 2020 2019 % Chg 2020 2019 % Chg
1 1/2 Storey 10 22 -84.5 $282,350 $310,636 91
2 Storey 305 336 92 $537.510 $465,248 155
3 Storey 35 33 6.1 $654, 534 $484,930 350
Bungalow(1 Story) 145 164 -11.6 $468,285 $383,477 221
Double 1 3 -66.7 $875,000 $283,667 208.5
Duplex T 4 750 $607 643 $545,750 11.3
Hi Ranch 19 20 -50 $437 321 $415,035 54
Mobile 4 li 429 $95,600 $87,429 93
Modular 1 0 0.0 $137,500 50 0.0
Other 1 0 0.0 $1,200,000 50 0.0
Split Level 30 20 500 $510,798 $477,285 70

558 609 -84 $516,229 $432,746 193
2 Storey 69 76 92 $297 559 $241,713 231
3 Storey 5 10 -50.0 $368,000 $269,050 368
Bungalow(1 Story) 2 2 0.0 $252,500 $395,000 -36.1
One Level 142 112 268 $356,595 $305,021 16.9
Other 3 li =571 $376,667 $395,329 47
Split Level 1 1 0.0 $410,000 $243,500 68 4
222 208 6.7 $338,077 $283,769 19.1
780 817 45 $465,524 $394,818
Year To Date January 2020 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price

Type 2020 2019 % Chg 2020 2019 % Chg
1 1/2 Storey 10 22 -54.5 $282,350 $310,636 -9.1
2 Storey 305 336 92 $537,510 $465,248 155
3 Storey 35 33 6.1 $654,534 $484,930 35.0
Bungalow(1 Story) 145 164 -6 $468,285 $383,477 221
Double 1 3 -66.7 $875,000 $283,667 2085
Duplex T 4 75.0 $607,643 $545,750 13
Hi Ranch 19 20 -5.0 $437,321 $415,035 54
Mahbile 4 7 429 $95,600 $87.429 93
Modular 1 0 0.0 $137,500 50 0.0
Other 1 0 0.0 %1,200,000 50 0.0
Split Level 30 20 50.0 $510,798 $477,285 7.0
558 609 -84 $516,229 $432,746 19.3

2 Starey 69 76 92 $297 559 $241,713 231
3 Storey 5 10 -50.0 $368,000 $269,050 36.8
Bungalow(1 Story) 2 2 0.0 $252,500 $395,000 -36.1
One Level 142 112 26.8 $356,595 $305,021 16.9
Other 3 7 -57.1 $376,667 $395,329 4.7
Split Level 1 1 0.0 $410,000 $243,500 658.4
222 208 67 $338,077 $283,769 19.1

780 817 45 $465,524 $394,818



January 2020 - Sales - All Property Classes (%)

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM
2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg
RES 568 609 54 $288,055,570 5263.542 588 9.3 $516,229  $432,746 19.3 39 46 -164 55 72 241
CON 222 208 6.7 575,053,091 $59.023,849 272 $338,077  $283,769 19.1 K} 52 401 39 73 -469
LOT 22 17 294 $4,270,900 $3,187,500 340 $194132  §187,500 35 194 155 255 215 2891 -260
MUL 14 13 7.7 $8,701,9688 $7.025,500 239 $621,571 $540,423 15.0 46 67 -309 124 95 297
FAR 1 5 -80.0 $415,000 $2225000 -81.3 $415,000  $445,000 5.7 25 108 -76.9 25 s -783
817 852 -4.1 $376,496,549 $335,004, 437 124 $460,828  $393,198 172 141 51  -19.0 56 v -2rT
Year To Date January 2020 - Sales - All Property Classes ()
Ottawa Real Estate Board
Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM choM
2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg 2020 2019 % Chg
RES 558 609 -84 $288,065,570 5263,542 538 9.3 $516,229 3432746 19.3 39 46 -164 55 72 -24.1
CON 222 208 6.7 575,053,001 $59,023,849 272 $336,077  $283,769 19.1 k)| 52 401 39 73 469
LOT 22 17 294 $4,270,900 $3,187.,500 34.0 $194,132  $187,500 35 194 155 255 215 281 -26.0
MUL 14 13 77 $8,701,988 57,025,500 2389 $621,571 $540,423 15.0 46 67 -309 124 95 297
FAR 1 5 -800 5415000 $2,225000 -81.3 5415,000 5445000 6.7 25 108 -76.9 25 115 783
817 852 4.1 $376,496,549 $335,004 437 12.4 5460,8268  $393,198 17.2 41 51 -19.0 56 77 27T



January 2020 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total

2020 % 2019 % %Chg 2020 % 2019 % %Chg 2020 % 2019 % %Chg
Under $100000 5 09 9 15 444 0 00 1 05 -1000 5 06 10 12  -ROO
$100000-5149999 9 16 17 28 471 4 18 5 24 200 13 1.7 22 27 409
$150000-5199999 9 16 20 33 550D 15 6.8 40 192 625 24 31 60 73 -600
$200000-5249999 20 36 25 4.1 -20.0 42 18.9 57 274 263 62 79 a2 100 -244
$250000-52995999 25 45 51 84 510 38 171 47 226 -191 63 8.1 aa 120 -3k7
$300000-53495999 34 6.1 75 123 547 42 189 24 115 750 76 a7 99 121 -232
$350000-5399999 35 6.3 95 15.6 -63.2 27 12.2 12 58 1250 62 79 107 131 -42.1
$400000-5449999 75 13.4 a9 14.6 -157 24 10.8 10 48 1400 99 127 a9 121 0.0
$450000-5499999 a7 156 61 10.0 426 10 45 3 14 2333 97 124 64 78 516
$500000-5549999 62 111 50 82 240 4 18 1 05 3000 66 85 A1 62 294
$550000-5599999 49 838 30 49 63.3 3 14 4 19 250 52 6.7 3 42 529
$600000-5649999 36 65 30 49 200 5 23 0 0.0 00 41 53 30 3T 367
$650000-5699999 29 52 18 3.0 61.1 2 09 0 0.0 0.0 3 4.0 18 22 722
$700000-5799999 38 6.8 17 28 1235 4 1.8 0 0.0 0.0 42 54 17 21 1471
$800000-58995999 16 29 il 1.3 1000 0 0.0 0 0.0 00 16 21 ] 10 1000
$900000-59995999 13 23 4 07 2250 1 05 2 1.0 500 14 18 [ 07 1333
Cwer 51000000 16 29 10 16 60.0 1 05 2 1.0 500 17 22 12 15 417
Total 558 1000 609  100.0 -84 222 100.0 208  100.0 6.7 780 100.0 817  100.0 45

Year To Date January 2020 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total

2020 % 2019 % %Chg 2020 % 2019 % %Chg 2020 % 2019 % %Chg
Under 5100000 5 09 9 15 -444 0 00 1 05 -100.0 5 06 10 12 -500
$100000-5149999 9 16 17 28 471 4 18 5 24 200 13 1.7 22 27 409
$150000-5199999 9 16 20 33 550 15 6.8 40 192 625 24 31 60 73 -60D
$200000-5249999 20 36 25 41 =200 42 189 57 274 263 62 79 a2 100 -244
$250000-5299999 25 45 51 84 510 38 171 47 226 -191 63 8.1 a8 120 367
$300000-53499599 34 6.1 75 123 547 42 18.9 24 s 75.0 76 9.7 a9 121 -23.2
$350000-5399999 35 6.3 95 156 632 27 12.2 12 58 1250 62 7.9 107 13.1 -42.1
$400000-5449999 75 134 89 146 167 24 108 10 48 1400 99 127 99 121 00
$450000-5499999 a7 156 61 100 426 10 45 3 14 2333 97 124 64 78 h16
$500000-5549999 62 1.1 50 8.2 240 4 1.8 1 05 3000 66 85 51 6.2 294
$550000-5599999 49 88 30 49 63.3 3 14 4 1.9 -250 52 6.7 34 42 529
$600000-5649999 36 65 30 49 200 5 23 0 0.0 00 41 53 30 3T 367
$650000-5699999 29 h2 18 30 61.1 2 09 0 0.0 00 N 40 18 22 722
$700000-5799959 38 6.8 17 28 1235 4 1.8 0 0.0 0.0 42 54 17 21 1471
$800000-5899959 16 29 8 1.3 100.0 0 0.0 0 0.0 0.0 16 2.1 8 10 1000
$900000-5999999 13 23 4 07 2250 1 05 2 1.0 -500 14 18 6 07 1333

1 2

Over $1000000 16 29 10 16 600

10 -500 17 22 12 15 417
Total 558 100.0 609 1000 84 222 1000 208 1000 67 780 1000 817 1000 -45



